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Abstract:

The research aims to identify the extent of the impact of the
policies and rules of the International Monetary Fund on
international trade, and the research was based on the fact
that the policies of the International Monetary Fund have a
negative impact on developing countries, especially Algeria,
as a result of the terms of the International Monetary Fund,
which are not consistent with the reality of Algeria, which is
reflected in its international trade. Relying on the
Autoregressive Distributed Deceleration (ARDL) model that
is compatible with the data of the research, as well as to
represent the relationship between the policies and rules of
the International Monetary Fund expressed by indicators or
independent variables (exchange rate, customs tariff,
globalization, foreign direct investment from abroad, and
total public debt) and international trade in relation to the
gross domestic product of all the countries selected for the
study, and the study reached many conclusions, the most
important of which are: the International Monetary Fund
cannot impose its will on member countries, but countries
accept conditional financial assistance to the Fund on a
voluntary basis to avoid crises and finance imports or debt
service And the deficit in the balance of payments by
requesting a loan and helping to organize a schedule for debt
repayment, and that the lending conditions are designed to
guarantee the repayment of loans and ensure that borrowed
funds are spent in line with the stated objectives of the Fund,
and that the exchange rate affects negatively and
significantly in international trade, and this means that an
increase in the exchange rate by (1%) It leads to a decrease
in international trade by (-0.36%) at a significant level (1%).

"The research is extracted from a master's thesis of the first researcher.
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(sl il ;Ui
b LS gl i (Al jal) 8 gand Aty Ll
Condl LS il jall s a3 3) cAilSal) dgand) o
e Biae A (371) Lalase Aie 3 JousDlad 4 i iy Al jall cudae 3) ¢dopila Jl) 3gaal) o

.(2020-1990)

Lpans 1 L e slaie V) a5 288 ¢ guadl) & pmiia cilily jaluaal Ll Ll
b s S Al gall e sl 2l (3 g0ty penilly oLz Jgall Glidl 8 Gas yalall
.(www.globalizationkofethz.ch)

Tisad¥) Jalady a8 2-3
adan gl ia e Lo sl g A 31 LWL Byl il (e S B2 gl) jda JLEA) (Y )
DA s il e G 3 ¢ Y (385 e il il ¢ (PP)e s ounlh s Qe
O IS (B IV AN 3 ASla il sl O a5 Aliiuaal) il puiiall 5 i) uaciall sl
bl 2 g s ol s I3V 3Ll v 5 e Led) s (Unit Root Test Table (PP) Jluay)
iad ) laliul 1385 (Trend & With Constant) ple olail s #llé o (With Constant)
sl okt A3 (e Jay 13 5 il il o Su e Jas ) (%5) o JS| Prob

ARDL
201 88 g sy 1 Aucal pal) o hiiald g il - Ban gl e JLR) il (1) Jgand)
Al 4 gal) 5 ladl) 8 A eall A8 g gaia

UNIT ROOT TEST TABLE (PP)

Null Hypothes is: the variable has a unit root At Level

Y X1 X2 X3 X4 X5

t-Statistic | -1.2096 | -1.0134 | -2.6853 | -2.9052 | -0.3628 | -1.2513

With Prob. 0.6570 | 0.7354 0.0883 0.0566 | 0.9034 | 0.6385

Constant 0 0 ™ % 0 0

With t-Statistic | -0.1671 | -1.8158 | -2.6012 | -2.1209 | -2.3663 | -0.2957

Constant Prob. 0.9909 | 0.6718 0.2824 0.5140 | 0.3884 | 0.9870

& Trend no n0 no no n0 n0

Without | t-Statistic | -0.2999 | 2.2165 -1.0106 0.7724 | -1.7041 | -1.1599

Constant Prob. 0.5692 | 0.9920 0.2734 0.8751 | 0.0833 | 0.2188

& Trend no no no no * n0

At First Difference

dY) | dx1) | dX2) | dX3) | d(X4) | d(X5)

t-Statistic | -4.6798 | -3.8674 | -8.0253 | -5.9807 | -5.8231 | -4.4449

With Prob. 0.0008 | 0.0063 0.0000 0.0000 | 0.0000 | 0.0015

Constant ey o e ey e kK

With t-Statistic | -5.0333 | -3.7534 | -10.5940 | -6.6624 | -5.7194 | -4.8473

Constant Prob. 0.0018 | 0.0344 0.0000 0.0000 | 0.0003 | 0.0028

& Trend *hk *% ey kk [ o

Without | t-Statistic | -4.7710 | -2.9526 | -8.0974 | -6.0385 | -5.4191 | -4.4478

Constant Prob. 0.0000 | 0.0046 0.0000 0.0000 | 0.0000 | 0.0001
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& Trend | | *kk | *kk | *kk | *kk | Hkk l *okk

Notes:(*) Significant at the 10%; (**) Significant at the 5%; (***)Significant at the 1% and
(no) Not Significant.
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SAlal B & il Jalsal) i) g (Tl

(Bound Test  Approach) assalldsagie JLisl (2 ) dsaall s
A\ ‘d\).d\u_scqu u\)_uuuué‘)l&d\ Jalsill e e o iKY dA‘ wew\}
(FYied o ST 25 (6.469) carly 28 Apuiind) (F) e &1 HLAAY) il (e Jaa3ls
MJ&UABJGJ\ sndn La da c(%S)M)m&MjGJcYU@A\J\ Cpaadl aie g 4 jaall
Gp D Al sl 483 ) ! jide JlSE clidle d5a 5 e gait ) el duca 3l Js5 pandl
_}\);J\ga(w\ a_n\_);u_xd\)w\ _):\:44“ C.‘\)A.\Y\ a_a\‘):\z.m

A 23 gadl il piial & jidial) Jalsil) L) (2) Jgaad)

(Bound Test Approach)

Test Stat Value Sign. 1(0) 1(1)
F-stat 6.469 10% 2.08

K 5 5% 2.39 3.38

2.5% 2.7 3.73

1% 3.06 4.15

EViews. 12 e alie Yh &bl dlac) (e 1 jiaal)

Uasl) G.\MJJAY\ dy gla g 5 yuuad A8Dall 5 jadal) cilaleal) L) gk lagl

Aol Qi aiad (ECM)
953l (ARDL) gagal i gl (3 ) Jgsad)

Dependent Variable: d(Y)

Method: ARDL

Sample : 1990 2020

Included observations: 27

Selected Model: ARDL (1,2,1,1,3,3)

Short Run Coeffcients

Variable Coefficient Std. Error t- Statistic Prob.
C 121.3694 85.69779 1.416248 0.1871
Y(-1)* -0.464050 0.213814 -2.170341 0.0551
X1(-1) -0.170406 0.050720 -3.359762 0.0072
X2(-1) -4.503183 1.862584 -2.417708 0.0362
X3(-1) 1.238129 0.537582 2.303145 0.0440
X4(-1) -0.592035 0.280051 -2.114025 0.0606
X5(-1) -0.000161 0.000112 -1.443943 0.1793
D(X1) -0.623393 0.133484 -4.670177 0.0009
D(X1(-1)) 0.452342 0.123544 3.661399 0.0044
D(X2) -5.736405 1.525214 -3.761048 0.0037
D(X3) 2.753413 0.361834 7.609605 0.0000
D(X4) -0.936636 0.534347 -1.752862 0.1102
D(X4(-1)) -1.994946 0.571771 -3.489066 0.0058
D(X4(-2)) -1.710040 0.540130 -3.165978 0.0101
D(X5) 0.000196 5.16E-05 3.800022 0.0035
EC =Y - (-0.3672*X1 -9.7041*X2 + 2.6681*X3 -1.2758*X4 -
0.0003*X5 +261.5440)

Long Run Coeffcients
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Variable Coefficient Std. Error t- Statistic Prob.
X1 -0.367216 0.144334 -2.544205 0.0292
X2 -9.704100 5.986612 -1.620967 0.1361
X3 2.668097 0.681135 3.917131 0.0029
X4 -1.275801 0.519738 -2.454700 0.0340
X5 -0.000347 0.000319 -1.089148 0.3016

C 261.5440 241.4658 1.083151 0.3042

ECM -0.464050 0.054515 -8.512264 0.0000
R? 0.97 Adj R? 0.94

F-statistic 29.198 Prob . (F - statistic) 0.00000

Notes:(*) Significant at the 10%; (**) Significant at the 5%; (***)Significant at the 1% and
(no) Not Significant.

EViews. 12 Ol aall e slaie YU Salill dlae) (e : jaal)
b
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A sina 5 siuse e (%2.66) Aty Al pal) 8 )il (383005 ) (525 (901) Aumsiy ApluaY)
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wg_ul\d)huu\);.\b}( 126)6JMLMM}\)J\@)M\CA}MY\GSM
(1.24)

Series: Residuals
6| Sample 5 31
Observations 27

Mean -1.26e-14
4 | Median 0.135351
Maximum 1.825398
3 Minimum -2.640133
Std. Dev. 1.243142
2| Skewness -0.819814
Kurtosis 2.804019
b Jarque-Bera  3.067640
0 Probability 0.215710

30 25 20 -15 -10 -05 00 05 10 15 20

AN Bz gaid Al gdiad) pUaAN audal) a5 gl LSRN (2) JSdd)
EViews. 12 cla jaall e alaie YU &aldl) Aae) (e s )
3 5l O A1 Jals ) AJSM Jad) 22

<uals 28 (Breusch- Godfrey) SLERY Llan Y dadll &1 (4 ) Jsaall e
3saspae G () e ) paall A b Ji ade (5%) o S siaa (5 a5 (1.66)
Dl Al 23 ) 8 B sl G 1A Jals Y Al

Sl Ci patial B gl G A1 ol ) A LA il (4) Jgda

Breusch-Godfrey Serial Correlation LM Test

F-statistic 1.665 Prob . F(2,8) 0.2484

Obs* R-squared 7.938 Prob. Chi-Square 0.0189

EViews. 12 cla il e alaie YU Ealil) dae) e )l
sOull) el pis 4-‘5.&\.4 Jas) .3
(Breusch Pagan-Godfrey) Juis¥ dxlasy) dadl (5) Isaadl (e oy
O ) s Al aaal) A 5 L Ade 5 (500) (30 S 4y sine (s stusars ((0.349) il 38
_}\);J\@JM\ CJ}AJY\@L):}L}J\ s_al_.udsumaﬁjem
A1l @l pidal Guldl) @l axe Al LI @il (5) Jo

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.349 Prob . F(16,10) 0.970

Obs* R-squared 9.683 Prob. Chi-Square 0.8826

EViews. 12 s Al e slaie YU daldl dlac] (e 1 )zl
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